
IESCO’s NOTIFICATION OF AWARD OF CONTRACT 
UNDER WORLD BANK FINANCING 

 

 

World Bank: Loan No. 7565-PK Project Title: Electricity Distribution & Transmission Improvement Project Bid No. ICB-01 
Credit No. 4463-PK            (Power Transformers) 
Credit No. 4464-PK 

 

Sr. 
No. Name of Bidder Quoted Bid Price Evaluated Bid Price Reason of 

Rejection 
Price offered by 
winning bidder 

Duration of 
Contract Award 

1. 
M/s Heavy Electrical 
Complex (HEC) 
Hattar, District Haripur 

Rs. 249, 040,000/- Rs. 249, 040,000/- - Rs. 249, 040,000/- 240 days 

2. 
M/s Siemens 
Engineering I-9/2, 
Islamabad 

Rs. 264,900,000/- - Deviation in 
delivery schedule - - 

 

 

 

 

 



IESCO’s NOTIFICATION OF AWARD OF CONTRACT 
UNDER WORLD BANK FINANCING 

 

 

World Bank: Loan No. 7565-PK Project Title: Electricity Distribution & Transmission Improvement Project Bid No. ICB-12 
Credit No. 4463-PK            (Single & Three 
Credit No. 4464-PK            Phase Digital Meters) 

 

Sr. 
No. Name of Bidder Quoted Bid Price Evaluated Bid Price Reason of 

Rejection 
Price offered by 
winning bidder 

Duration of 
Contract Award 

1. 
M/s SB Electronics, 
Engineering & Control 
(Pvt.) Ltd, Lahore 

EURO 805,860/- 
+ 

Rs. 61,141,300/- 

EURO 805,860/- 
+ 

Rs. 61,141,300/- 
- 

EURO 805,860/- 
+ 

Rs. 61,141,300/- 
180 days 

 

 

 

 

 

 



IESCO’s NOTIFICATION OF AWARD OF CONTRACT 
UNDER WORLD BANK FINANCING 

 

 

World Bank: Loan No. 7565-PK Project Title: Electricity Distribution & Transmission Improvement Project Bid No. ICB-14/ Lot-I 
Credit No. 4463-PK                  (Conductors & G.S Wire) 
Credit No. 4464-PK             

 

Sr. 
No. Name of Bidder Quoted Bid Price Evaluated Bid Price Reason of Rejection Price offered by 

winning bidder 

Duration of 
Contract 
Award 

1. M/s Newage Cables 
(Pvt.) Ltd. Lahore Rs. 130, 354,848/- Rs. 130, 354,848/- - Rs. 130, 354,848/- 150 days 

2. M/s AGE Industries 
(Pvt.) Ltd. Islamabad Rs. 130,385,600/- - 

i. Deviation in Bid 
security & Bid validity 

ii. Price Schedule is not 
submitted as per 
bidding document 

iii. All Items mentioned in 
Lot-I are not covered  

iv. No documentary 
evidence of financial 
capability provided 

- - 

 


